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An unprecedented world

Source:  Trading Economics This chart represents monthly averages, except for April 
2022, where the most recent daily data is reported

tradingeconomics.com/usdeur:cur
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Conflict in one of the world’s breadbaskets
Tracing Ukraine and Russia’s share of the world’s main commodities 

73%

Sources: own calculations based on AMIS data, OEC, IFPRI
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http://www.amis-outlook.org/
https://oec.world/en/profile/hs92/crude-petroleum
https://www.ifpri.org/blog/how-will-russias-invasion-ukraine-affect-global-food-security


A crisis that isn’t happening in a vacuum
Economic context

22 currencies 
now a hotspot 
or in alert

Full-time job losses:

258M in 2020
125M in 2021
52M in 2022

60% of low-income 
countries at high 
risk or already in 
debt distress, up 
from 30% in 2015

US$ 26 Trillion 
spent to avoid 
economic collapse in 
the first 18 months 
of the pandemic

Food inflation is
now over 15% 
in 31 countries
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Note: This chart represents monthly averages Sources: IGC, World Bank, Trading Economics

https://www.igc.int/en/markets/marketinfo-goi.aspx
https://www.worldbank.org/en/research/commodity-markets


Global food prices

FAO’s Food 

Price Index 

reaches a 

new all-time 

high in 2022

Sources:  FAO Food Price Index



Import-dependent countries first in line to feel food-
security fallout of the conflict



OPEC Basket Price (US Dollar per barrel)















Repercussions for WFP Operations

Triple jeopardy:

• Number of acutely hungry rising

• Funding for humanitarian operations 
being outpaced by growing needs

• High prices driving up operational 
costs that was already high due to 
global inflation

• Both short-term and medium-term 
impacts

• An estimated US$23 million increase 
in monthly costs for food 
procurement

• Surging energy prices further add to 
the cost of WFP operations by US$6 
million



• Provide immediate support to the vulnerable

• Facilitate trade and the international supply of food

• Boost production

• Invest in climate-resilient agriculture

Urgent actions to address the global 
food security crisis



• Keep trade flowing and minimize disruptions to supply chains

• Avoid ad hoc policy reactions, export restrictions and import subsidies

• Exempt humanitarian assistance from export bans, extra ordinary taxes 
and duties

• Strengthen market transparency to provide timely information

• Rethink energy and agricultural polices to diversify import sources for 
food and fuel

• Consider a food, fuel and fertilizer import facility for the poorest and 
most affected countries

Policy Recommendations



Thank you


